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'DWHQVFKXW]HUNO¦UXQJ
,KU�9HUWUDXHQ�LVW�XQV�ZLFKWLJ��'LH�$QGU«�.ODWW�QLPPW�GHQ�6FKXW]�,KUHU�SHUV¸QOLFKHQ�'DWHQ�VHKU�HUQVW�
3HUVRQHQEH]RJHQH�'DWHQ�ZHUGHQ�QXU�GDQQ�HUKREHQ��YHUDUEHLWHW�RGHU�JHQXW]W��ZHQQ�GHU�%HWURIIHQH
HLQJHZLOOLJW�KDW��GLHVH�I¾U�GLH�(UI¾OOXQJ�HLQHV�9HUWUDJHV�HUIRUGHUOLFK�VLQG�RGHU�HLQ�*HVHW]�GLH�(UKHEXQJ�
9HUDUEHLWXQJ�RGHU�1XW]XQJ�HUODXEW�RGHU�YRUVFKUHLEW�
0LW�GLHVHU�'DWHQVFKXW]HUNO¦UXQJ�P¸FKWHQ�ZLU�6LH�¾EHU�(LQ]HOKHLWHQ�GHU�'DWHQHUKHEXQJ�XQG
'DWHQYHUDUEHLWXQJ�VRZLH�¾EHU�GLH�,KQHQ�LQ�GLHVHP�=XVDPPHQKDQJ�]XVWHKHQGHQ�5HFKWH�LQIRUPLHUHQ�

���1DPH�XQG�$QVFKULIW�GHV�9HUDQWZRUWOLFKHQ
9HUDQWZRUWOLFKHU�LP�6LQQH�GHU�'DWHQVFKXW]�*UXQGYHURUGQXQJ��DQGHUHU�LQ�GHQ�0LWJOLHGVWDDWHQ�GHU
(XURS¦LVFKHQ�8QLRQ�JHOWHQGHQ�'DWHQVFKXW]JHVHW]H�XQG�VRQVWLJHU�GDWHQVFKXW]UHFKWOLFKHU�%HVWLPPXQJHQ�LVW
GLH�
$QGU«�.ODWW
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�����

3HJDX

7HO���

(�0DLO���LQIR#DQGUHNODWW�GH

���*UXQGV¦W]OLFKHV�]XU�9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ
3HUVRQHQEH]RJHQH�'DWHQ�VLQG�DOOH�,QIRUPDWLRQHQ��GLH�VLFK�DXI�HLQH�LGHQWLIL]LHUWH�RGHU�LGHQWLIL]LHUEDUH
QDW¾UOLFKH�3HUVRQ��LP�)ROJHQGHQ�౻EHWURIIHQH�3HUVRQ౹��EH]LHKHQ��$OV�LGHQWLIL]LHUEDU�ZLUG�HLQH�QDW¾UOLFKH�3HUVRQ
DQJHVHKHQ��GLH�GLUHNW�RGHU�LQGLUHNW��LQVEHVRQGHUH�PLWWHOV�=XRUGQXQJ�]X�HLQHU�.HQQXQJ�ZLH�HLQHP�1DPHQ��]X
HLQHU�.HQQQXPPHU��]X�6WDQGRUWGDWHQ��]X�HLQHU�2QOLQH�.HQQXQJ�RGHU�]X�HLQHP�RGHU�PHKUHUHQ�EHVRQGHUHQ
0HUNPDOHQ�LGHQWLIL]LHUW�ZHUGHQ�NDQQ��GLH�$XVGUXFN�GHU�SK\VLVFKHQ��SK\VLRORJLVFKHQ��JHQHWLVFKHQ�
SV\FKLVFKHQ��ZLUWVFKDIWOLFKHQ��NXOWXUHOOHQ�RGHU�VR]LDOHQ�,GHQWLW¦W�GLHVHU�QDW¾UOLFKHQ�3HUVRQ�VLQG�
'LH�$QGU«�.ODWW�YHUDUEHLWHW�SHUVRQHQEH]RJHQH�'DWHQ�JUXQGV¦W]OLFK�QXU��ZHQQ�GHU�1XW]HU�KLHU]X�VHLQH
(LQZLOOLJXQJ�HUWHLOW�RGHU�GLH�'DWHQYHUDUEHLWXQJ�GXUFK�JHVHW]OLFKH�9RUVFKULIWHQ�HUODXEW�LVW���5HFKWVJUXQGODJH�LVW
$UW����$EV����(8�'DWHQVFKXW]JUXQGYHURUGQXQJ��'6*92���1DFK�GLHVHU�9RUVFKULIW�LVW�HLQH�9HUDUEHLWXQJ
SHUVRQHQEH]RJHQHU�'DWHQ�QXU�]XO¦VVLJ��ZHQQ�GLH�EHWURIIHQH�3HUVRQ�HLQZLOOLJW��$UW����$EV���OLW��D�'6*92��RGHU
GLH�9HUDUEHLWXQJ�]X�HLQHU�GHU�IROJHQGHQ�=ZHFNH�HUIRUGHUOLFK�LVW��

=XU�(UI¾OOXQJ�HLQHV�9HUWUDJHV�PLW�GHU�EHWURIIHQHQ�3HUVRQ�RGHU�]XU�'XUFKI¾KUXQJ�YRUYHUWUDJOLFKHU
0D¡QDKPHQ�DXI�$QIUDJH�GHU�EHWURIIHQHQ�3HUVRQ��$UW����$EV���OLW��E�'6*92��
=XU�(UI¾OOXQJ�HLQHU�UHFKWOLFKHQ�9HUELQGOLFKNHLW�XQVHUHV�8QWHUQHKPHQV��$UW����$EV���OLW��F�'6*92��
=XP�6FKXW]�OHEHQVZLFKWLJHU�,QWHUHVVHQ�GHU�EHWURIIHQHQ�3HUVRQ�RGHU�HLQHU�DQGHUHQ�QDW¾UOLFKHQ�3HUVRQ
�$UW����$EV���OLW��G�'6*92��
=XU�:DKUQHKPXQJ�HLQHU�$XIJDEH��GLH�LP�¸IIHQWOLFKHQ�,QWHUHVVH�OLHJW�RGHU�GLH�XQVHUHP�8QWHUQHKPHQ
YRQ�GHU�¸IIHQWOLFKHQ�9HUZDOWXQJ�¾EHUWUDJHQ�ZXUGH��$UW����$EV���OLW��H�'6*92��
=XU�:DKUXQJ�HLQHV�EHUHFKWLJWHQ�,QWHUHVVHV�XQVHUHV�8QWHUQHKPHQV�RGHU�HLQHV�'ULWWHQ��VRIHUQ�QLFKW�GLH
,QWHUHVVHQ��*UXQGUHFKWH�XQG�*UXQGIUHLKHLWHQ�GHU�EHWURIIHQHQ�3HUVRQ�]XP�6FKXW]�SHUVRQHQEH]RJHQHU

$QGU«�.ODWW ���������� �����



'DWHQ�¾EHUZLHJHQ��$UW����$EV���OLW��I�'6*92��

���6SHLFKHUGDXHU�XQG�'DWHQO¸VFKXQJ
'LH�SHUVRQHQEH]RJHQHQ�'DWHQ�GHU�EHWURIIHQHQ�3HUVRQ�ZHUGHQ�JHO¸VFKW�RGHU�JHVSHUUW��VREDOG�GHU�=ZHFN�GHU
6SHLFKHUXQJ�HQWI¦OOW��(LQH�6SHLFKHUXQJ�NDQQ�GDU¾EHU�KLQDXV�HUIROJHQ��ZHQQ�GLHV�GXUFK�GHQ�*HVHW]JHEHU
YRUJHVHKHQ�ZXUGH��(LQH�6SHUUXQJ�RGHU�/¸VFKXQJ�GHU�'DWHQ�HUIROJW�DXFK�GDQQ��ZHQQ�HLQH�GXUFK�GLH
JHQDQQWHQ�1RUPHQ�YRUJHVFKULHEHQH�6SHLFKHUIULVW�DEO¦XIW��HV�VHL�GHQQ��GDVV�HLQH�(UIRUGHUOLFKNHLW�]XU�ZHLWHUHQ
6SHLFKHUXQJ�GHU�'DWHQ�I¾U�HLQHQ�9HUWUDJVDEVFKOXVV�RGHU�HLQH�9HUWUDJVHUI¾OOXQJ�EHVWHKW��9RUJHVFKULHEHQH
6SHLFKHUIULVWHQ�LQ�GLHVHP�6LQQH�VLQG�]�%��VWHXHUUHFKWOLFKH�RGHU�KDQGHOVUHFKWOLFKH�$XIEHZDKUXQJVIULVWHQ�

���(UIDVVXQJ�YRQ�=XJULIIVGDWHQ��(UVWHOOXQJ�YRQ�/RJILOHV�
'LH�,QWHUQHWVHLWH�GHU�$QGU«�.ODWW�HUIDVVW�EHL�MHGHP�$XIUXI�DXWRPDWLVLHUW�DOOJHPHLQH�'DWHQ�XQG�,QIRUPDWLRQHQ
YRP�&RPSXWHUV\VWHP�GHV�DXIUXIHQGHQ�5HFKQHUV��ZHOFKH�LQ�GHQ�/RJILOHV�GHV�6HUYHUV�JHVSHLFKHUW�ZHUGHQ�
(UIDVVW�ZHUGHQ�KLHUEHL�IROJHQGH�'DWHQ�XQG�,QIRUPDWLRQHQ�

%URZVHUW\S�HLQVFKOLH¡OLFK�YHUZHQGHWHU�9HUVLRQ
9HUZHQGHWHV�%HWULHEVV\VWHP�GHV�DXIUXIHQGHQ�5HFKQHUV
'DWXP�XQG�=HLW�GHV�$XIUXIV
,3�$GUHVVH�GHV�1XW]HUV
,QWHUQHW�6HUYLFH�3URYLGHU�GHV�1XW]HUV
:HEVHLWH��YRQ�GHQHQ�XQVHUH�,QWHUQHWVHLWH�DXIJHUXIHQ�ZLUG
:HEVHLWHQ�XQG�8QWHUZHEVHLWHQ��GLH�YRQ�XQVHUHU�,QWHUQHWVHLWH�DXIJHUXIHQ�ZHUGHQ
6RQVWLJH�¦KQOLFKH�'DWHQ�XQG�,QIRUPDWLRQHQ��GLH�GHU�*HIDKUHQDEZHKU�EHL�$QJULIIHQ�DXI�XQVHUHP
6\VWHP�GLHQHQ

'LH�'DWHQ�ZHUGHQ�DQRQ\P�LQ�GHQ�/RJILOHV�XQVHUHV�6\VWHPV�JHVSHLFKHUW��'DEHL�HUIROJW�NHLQH�9HUNQ¾SIXQJ�PLW
DQGHUHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�GHV�1XW]HUV��GLH�$QGU«�.ODWW�]LHKW�NHLQH�5¾FNVFKO¾VVH�DXI�GLH�EHWURIIHQH
3HUVRQ�
5HFKWVJUXQGODJH�I¾U�GLH�'DWHQYHUDUEHLWXQJ�LVW�$UW����$EV���OLW��I�'6*92��'LH�6SHLFKHUXQJ�LVW�HUIRUGHUOLFK��XP
GLH�)XQNWLRQVI¦KLJNHLW�XQVHUHU�,QWHUQHWVHLWH�XQG�GLH�NRUUHNWH�'DUVWHOOXQJ�GHU�,QKDOWH�]X�JHZ¦KUOHLVWHQ�
:HLWHUKLQ�GLHQHQ�GLH�'DWHQ�XQVHUHU�6WDWLVWLN�XQG�GHU�VW¦QGLJHQ�2SWLPLHUXQJ�XQVHUHU�,QKDOWH��6FKOLH¡OLFK
HUIROJW�HLQH�6SHLFKHUXQJ��XP�6WUDIYHUIROJXQJVEHK¸UGHQ�LP�)DOOH�HLQHV�&\EHUDQJULIIHV�GLH�]XU�6WUDIYHUIROJXQJ
QRWZHQGLJHQ�,QIRUPDWLRQHQ�]XU�9HUI¾JXQJ�]X�VWHOOHQ�
(V�HUIROJW�NHLQH�:HLWHUJDEH�GHU�'DWHQ�DQ�'ULWWH��VRIHUQ�NHLQH�JHVHW]OLFKH�2IIHQEDUXQJVSIOLFKW�EHVWHKW�
'D�GLH�(UIDVVXQJ�XQG�6SHLFKHUXQJ�GHU�'DWHQ�LQ�GHQ�/RJILOHV�I¾U�HLQHQ�VW¸UXQJVIUHLHQ�%HWULHE�GHU�,QWHUQHWVHLWH
]ZLQJHQG�HUIRUGHUOLFK�LVW��EHVWHKW�I¾U�GHQ�1XW]HU�NHLQH�:LGHUVSUXFKVP¸JOLFKNHLW�
'LH�'DWHQ�ZHUGHQ�JHO¸VFKW��VREDOG�VLH�I¾U�GLH�(UUHLFKXQJ�GHV�=ZHFNHV�LKUHU�(UKHEXQJ�QLFKW�PHKU�HUIRUGHUOLFK
VLQG��6RZHLW�GLH�(UKHEXQJ�]XU�IXQNWLRQVIUHLHQ�%HUHLWVWHOOXQJ�GHU�,QWHUQHWVHLWH�HUIROJWH��LVW�GLHV�PLW�%HHQGLJXQJ
GHU�,QWHUQHWVLW]XQJ�GHU�)DOO�

���&RRNLHV
:LU�YHUZHQGHQ�DXI�XQVHUHU�,QWHUQHWVHLWH�&RRNLHV��%HL�&RRNLHV�KDQGHOW�HV�VLFK�XP�7H[WGDWHLHQ��ZHOFKH�YRQ
XQVHUHP�6HUYHU�DXI�,KUHP�&RPSXWHU�DEJHOHJW�XQG�VR�EHVWLPPWH�'DWHQ�JHVSHLFKHUW�ZHUGHQ��&RRNLHV
HQWKDOWHQ�LQ�GHU�5HJHO�HLQH�FKDUDNWHULVWLVFKH�=HLFKHQIROJH��ZHOFKH�HLQH�HLQGHXWLJH�=XRUGQXQJ�GHV
,QWHUQHWEURZVHUV�HUP¸JOLFKW��ZHQQ�GHU�1XW]HU�GLH�,QWHUQHWVHLWH�HUQHXW�DXIUXIW��+LHUGXUFK�NDQQ�GHU�DXIUXIHQGH
%URZVHU�ZLHGHUHUNDQQW�XQG�LGHQWLIL]LHUW�ZHUGHQ�
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&RRNLHV�KHOIHQ�XQV��,KQHQ�GLH�1XW]XQJ�GHU�,QWHUQHWVHLWH�]X�HUOHLFKWHUQ��'XUFK�GLH�:LHGHUHUNHQQXQJ�GHV
%URZVHUV�XQG�GLH�6SHLFKHUXQJ�IU¾KHU�HLQJHJHEHQHU�'DWHQ�N¸QQHQ�GLH�$QJHERWH�XQG�,QKDOWH�XQVHUHU
,QWHUQHWVHLWH�LQGLYLGXHOO�RSWLPLHUW�ZHUGHQ��LQGHP�YRQ�,KQHQ�HLQJHJHEHQH�'DWHQ��]�%��=XJDQJVGDWHQ�
6XFKEHJULIIH��QLFKW�EHL�MHGHP�%HVXFK�GHU�,QWHUQHWVHLWH�HUQHXW�HLQJHJHEHQ�ZHUGHQ�P¾VVHQ��5HFKWVJUXQGODJH
KLHUI¾U�LVW�$UW����$EV���OLW��I�'6*92��
'DU¾EHU�KLQDXV�YHUZHQGHQ�ZLU�DXI�XQVHUHU�,QWHUQHWVHLWH�&RRNLHV��GLH�HLQH�$QDO\VH�GHV�6XUIYHUKDOWHQV�GHU
1XW]HU�HUP¸JOLFKHQ��'LH�VR�HUKREHQHQ�'DWHQ�ZHUGHQ�MHGRFK�SVHXGRQ\PLVLHUW��G�K��GLH�SHUVRQHQEH]RJHQHQ
'DWHQ�ZHUGHQ�GXUFK�DQGHUH�.HQQ]HLFKHQ��3VHXGRQ\PH��HUVHW]W��VR�GDVV�RKQH�+LQ]X]LHKXQJ�]XV¦W]OLFKHU
,QIRUPDWLRQHQ�NHLQH�,GHQWLILNDWLRQ�GHU�EHWURIIHQHQ�3HUVRQ�PHKU�P¸JOLFK�LVW��'D�KLHU]X�EHL�$XIUXI�GHU
,QWHUQHWVHLWH�,KUH�(LQZLOOLJXQJ�HLQJHKROW�ZLUG��LVW�5HFKWVJUXQGODJH�I¾U�GLH�9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU
'DWHQ�PLWWHOV�$QDO\VH�&RRNLHV�$UW����$EV���OLW��D�'6*92�
'D�&RRNLHV�DXI�GHP�5HFKQHU�GHV�1XW]HUV�JHVSHLFKHUW�ZHUGHQ��KDEHQ�6LH�DOV�1XW]HU�DXFK�GLH�YROOH�.RQWUROOH
¾EHU�GLH�9HUZHQGXQJ�YRQ�&RRNLHV��'XUFK�HLQH��QGHUXQJ�GHU�(LQVWHOOXQJHQ�LQ�,KUHP�,QWHUQHWEURZVHU�N¸QQHQ
6LH�GLH��EHUWUDJXQJ�YRQ�&RRNLHV�GHDNWLYLHUHQ�RGHU�HLQVFKU¦QNHQ��%HUHLWV�JHVSHLFKHUWH�&RRNLHV�N¸QQHQ�YRQ
,KQHQ�MHGHU]HLW�JHO¸VFKW�ZHUGHQ��:HUGHQ�&RRNLHV�I¾U�XQVHUH�,QWHUQHWVHLWH�GHDNWLYLHUW��N¸QQHQ�MHGRFK
P¸JOLFKHUZHLVH�QLFKW�PHKU�DOOH�)XQNWLRQHQ�GHU�:HEVLWH�YROOXPI¦QJOLFK�JHQXW]W�ZHUGHQ�

���5HJLVWULHUXQJ�DXI�XQVHUHU�,QWHUQHWVHLWH�
6LH�KDEHQ�GLH�0¸JOLFKNHLW��VLFK�DXI�XQVHUHU�,QWHUQHWVHLWH�DOV�1XW]HU�]X�UHJLVWULHUHQ��'LH�'DWHQ�ZHUGHQ�GDEHL
YRQ�,KQHQ�LQ�HLQH�(LQJDEHPDVNH�HLQJHJHEHQ��DQ�XQV�¾EHUPLWWHOW�XQG�YRQ�XQV�JHVSHLFKHUW��:HOFKH
SHUVRQHQEH]RJHQHQ�'DWHQ�KLHUYRQ�EHWURIIHQ�VLQG��HUJLEW�VLFK�DXV�GHU�(LQJDEHPDVNH��'DU¾EHU�KLQDXV�ZLUG
ZHUGHQ�]XV¦W]OLFK�,KUH�,3�$GUHVVH�VRZLH�'DWXP�XQG�8KU]HLW�GHU�5HJLVWULHUXQJ�JHVSHLFKHUW��$P�(QGH�GHV
5HJLVWULHUXQJVSUR]HVVHV�KROHQ�ZLU�QRFKPDOV�GLH�(LQZLOOLJXQJ�GHV�1XW]HUV�]XU�'DWHQYHUDUEHLWXQJ�HLQ�
5HFKWVJUXQGODJH�I¾U�GLH�9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ�LVW�GDKHU�LQVRZHLW�$UW����$EV���OLW��D�'6*92�
6RZHLW�HV�GLH�6SHLFKHUXQJ�GHU�,3�$GUHVVH�EHWULIIW��LVW�5HFKWVJUXQGODJH�]XGHP�DXFK�$UW����$EV���OLW��I�'6*92�
(V�HUIROJW�NHLQH�:HLWHUJDEH�GHU�'DWHQ�DQ�'ULWWH��VRIHUQ�NHLQH�JHVHW]OLFKH�2IIHQEDUXQJVSIOLFKW�EHVWHKW�
'LH�5HJLVWULHUXQJ�GHU�EHWURIIHQHQ�3HUVRQ�XQWHU�IUHLZLOOLJHU�$QJDEH�SHUVRQHQEH]RJHQHU�'DWHQ�GLHQW�GHP�I¾U
GLH�9HUDUEHLWXQJ�9HUDQWZRUWOLFKHQ�GD]X��GHU�EHWURIIHQHQ�3HUVRQ�,QKDOWH�RGHU�/HLVWXQJHQ�DQ]XELHWHQ��GLH
DXIJUXQG�GHU�1DWXU�GHU�6DFKH�QXU�UHJLVWULHUWHQ�%HQXW]HUQ�DQJHERWHQ�ZHUGHQ�N¸QQHQ��'LH�6SHLFKHUXQJ�GHU
VRQVWLJHQ�'DWHQ�HUIROJW��XP�HLQH�PLVVEU¦XFKOLFKH�9HUZHQGXQJ�GHU�,QWHUQHWVHLWH�]X�YHUKLQGHUQ�E]Z�
DXI]XGHFNHQ�XQG�GLH�6LFKHUKHLW�XQVHUHV�6\VWHPV�VLFKHU]XVWHOOHQ��
$OV�UHJLVWULHUWHU�1XW]HU�KDEHQ�6LH�MHGHU]HLW�GLH�0¸JOLFKNHLW��GLH�EHL�GHU�5HJLVWULHUXQJ�DQJHJHEHQHQ
SHUVRQHQEH]RJHQHQ�'DWHQ�DE]X¦QGHUQ�RGHU�YROOVW¦QGLJ�O¸VFKHQ�]X�ODVVHQ��+LHU]X�N¸QQHQ�6LH�GLH�LQ�,KUHP
.RQWR�HQWKDOWHQHQ�)XQNWLRQHQ�YHUZHQGHQ�RGHU�XQV�,KUHQ�:XQVFK�DXI��QGHUXQJ�E]Z��/¸VFKXQJ�GHU�'DWHQ
VFKULIWOLFK�RGHU�SHU�(�0DLO�PLWWHLOHQ��

���.RQWDNWIRUPXODU�XQG�(�0DLO�.RQWDNW�
'LH�,QWHUQHWVHLWH�GHU�$QGU«�.ODWW�K¦OW�HLQ�.RQWDNWIRUPXODU�EHUHLW��ZHOFKHV�I¾U�GLH�HOHNWURQLVFKH
.RQWDNWDXIQDKPH�]X�XQVHUHP�8QWHUQHKPHQ�JHQXW]W�ZHUGHQ�NDQQ��'LH�YRP�1XW]HU�LQ�GLH�(LQJDEHPDVNH
HLQJHJHEHQHQ�'DWHQ�ZHUGHQ�DQ�XQV�¾EHUPLWWHOW�XQG�JHVSHLFKHUW��'DU¾EHU�KLQDXV�ZHUGHQ�]XV¦W]OLFK�GLH�,3�
$GUHVVH�GHV�1XW]HUV�VRZLH�'DWXP�XQG�8KU]HLW�GHU��EHUPLWWOXQJ�JHVSHLFKHUW��)¾U�GLH�9HUDUEHLWXQJ�GHU�'DWHQ
ZLUG�LP�5DKPHQ�GHV�$EVHQGHYRUJDQJV�GLH�(LQZLOOLJXQJ�GHV�1XW]HUV�HLQJHKROW��5HFKWVJUXQGODJH�I¾U�GLH
9HUDUEHLWXQJ�LVW�GDKHU�$UW����$EV���OLW��D�'6*92��6RZHLW�HV�GLH�6SHLFKHUXQJ�GHU�,3�$GUHVVH�EHWULIIW��LVW
5HFKWVJUXQGODJH�]XGHP�DXFK�$UW����$EV���OLW��I�'6*92��
$OWHUQDWLY�LVW�HLQH�.RQWDNWDXIQDKPH�¾EHU�GLH�DXI�XQVHUHU�,QWHUQHWVHLWH�KLHU]X�JHQDQQWH�(�0DLO�$GUHVVH
P¸JOLFK��,Q�GLHVHP�)DOO�ZHUGHQ�QHEHQ�GHU�(�0DLO�$GUHVVH�GLHMHQLJHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�¾EHUPLWWHOW�

$QGU«�.ODWW ���������� �����



GLH�YRP�1XW]HU�LQ�GHU�(�0DLO�DXIJHI¾KUW�ZHUGHQ���5HFKWVJUXQGODJH�LVW�LQVRZHLW�$UW����$EV���OLW��I�'6*92��
'LH�9HUDUEHLWXQJ�GHU�¾EHU�GDV�.RQWDNWIRUPXODU�RGHU�SHU�(�0DLO�¾EHUPLWWHOWHQ�'DWHQ�GLHQW�DXVVFKOLH¡OLFK�]XU
'XUFKI¾KUXQJ�GHU�JHZ¾QVFKWHQ�.RQWDNWDXIQDKPH��'LH�6SHLFKHUXQJ�GHU�VRQVWLJHQ�'DWHQ�HUIROJW��XP�HLQH
PLVVEU¦XFKOLFKH�9HUZHQGXQJ�GHU�,QWHUQHWVHLWH�]X�YHUKLQGHUQ�E]Z��DXI]XGHFNHQ�XQG�GLH�6LFKHUKHLW�XQVHUHV
6\VWHPV�VLFKHU]XVWHOOHQ��(V�HUIROJW�NHLQH�:HLWHUJDEH�GHU�'DWHQ�DQ�'ULWWH��VRIHUQ�NHLQH�JHVHW]OLFKH
2IIHQEDUXQJVSIOLFKW�EHVWHKW�
'LH�'DWHQ�ZHUGHQ�JHO¸VFKW��VREDOG�VLH�I¾U�GLH�(UUHLFKXQJ�GHV�=ZHFNHV�LKUHU�(UKHEXQJ�QLFKW�PHKU�HUIRUGHUOLFK
VLQG��6RZHLW�HV�GLH�YRP�1XW]HU�LP�.RQWDNWIRUPXODU�E]Z��LQ�GHU�(�0DLO�¾EHUPLWWHOWHQ�'DWHQ�EHWULIIW��LVW�GLHV�GHU
)DOO��ZHQQ�GLH�GLHVEH]¾JOLFKH�.RPPXQLNDWLRQ�EHHQGHW�LVW��HV�VHL�GHQQ��GHP�.RPPXQLNDWLRQVLQKDOW�NRPPW
DXFK�GDQDFK�QRFK�UHFKWOLFKH�%HGHXWXQJ�]X��
'LH�EHWURIIHQH�3HUVRQ�KDW�MHGHU]HLW�GLH�0¸JOLFKNHLW��GLH�(LQZLOOLJXQJ�LQ�GLH�'DWHQYHUDUEHLWXQJ�]X�ZLGHUUXIHQ
RGHU�GHU�1XW]XQJ�GHU�'DWHQ�]X�ZLGHUVSUHFKHQ��,Q�GLHVHP�)DOO�LVW�GLH�EHDEVLFKWLJWH�.RQWDNWDXIQDKPH�]XP
1XW]HU�QLFKW�PHKU�P¸JOLFK�E]Z��NDQQ�HLQH�EHUHLWV�EHJRQQHQH�.RPPXQLNDWLRQ�QLFKW�IRUWJHI¾KUW�ZHUGHQ���

���'DWHQVFKXW]�EHL�%HZHUEXQJHQ
3HUVRQHQ�N¸QQHQ�DXI�HOHNWURQLVFKHP�:HJH��]�%��SHU�(�0DLO�RGHU�¾EHU�HLQ�DXI�GHU�,QWHUQHWVHLWH
EHUHLWJHKDOWHQHV�%HZHUEXQJVIRUPXODU��%HZHUEXQJHQ�DQ�XQV�¾EHUVHQGHQ��,Q�GLHVHP�)DOO�HUIROJW�GLH�(UKHEXQJ
XQG�9HUDUEHLWXQJ�GHU�¾EHUPLWWHOWHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�]XP�=ZHFNH�GHU�'XUFKI¾KUXQJ�GHV
%HZHUEXQJVYHUIDKUHQV�XQG�GDPLW�]XU�SRWHQ]LHOOHQ�$QEDKQXQJ�HLQHV�%HVFK¦IWLJXQJVYHUK¦OWQLVVHV�
5HFKWVJUXQGODJH�KLHUI¾U�LVW�$UW����$EV���OLW��E�'6*92���.RPPW�GDUDXIKLQ�HLQ�%HVFK¦IWLJXQJVYHUWUDJ�PLW�XQV
]XVWDQGH��ZHUGHQ�GLH�¾EHUPLWWHOWHQ�'DWHQ�]XP�=ZHFNH�GHU�$EZLFNOXQJ�GHV�%HVFK¦IWLJXQJVYHUK¦OWQLVVHV
XQWHU�%HDFKWXQJ�GHU�JHVHW]OLFKHQ�9RUVFKULIWHQ�JHVSHLFKHUW��6RIHUQ�NHLQ�%HVFK¦IWLJXQJVYHUWUDJ�JHVFKORVVHQ
ZLUG��HUIROJW�LQQHUKDOE�YRQ�]ZHL�0RQDWHQ�QDFK�%HNDQQWJDEH�GHU�$EVDJHHQWVFKHLGXQJ�HLQH�/¸VFKXQJ��VRIHUQ
GLHVHU�NHLQH�VRQVWLJHQ�EHUHFKWLJWHQ�,QWHUHVVHQ�XQVHUHV�8QWHUQHKPHQV�HQWJHJHQVWHKHQ��$OV�HLQ�VROFKHV
EHUHFKWLJWHV�,QWHUHVVH�LVW�EHLVSLHOVZHLVH�HLQH�%HZHLVSIOLFKW�LQ�HLQHP�9HUIDKUHQ�QDFK�GHP�$OOJHPHLQHQ
*OHLFKEHKDQGOXQJVJHVHW]��$**��DQ]XVHKHQ�

���9HUZHQGXQJ�YRQ�6RFLDO�3OXJ�,QV
$XI�XQVHUHU�,QWHUQHWVHLWH�KDEHQ�ZLU�3OXJ�,QV�YRQ�VR]LDOHQ�1HW]ZHUNHQ�LQWHJULHUW��6RIHUQ�GLH�EHWURIIHQH�3HUVRQ
EHL�$XIUXI�XQVHUHU�,QWHUQHWVHLWH�EHL�GHP�MHZHLOLJHQ�VR]LDOHQ�1HW]ZHUN�UHJLVWULHUW�XQG�]XGHP�HLQJHORJJW�LVW�
HUNHQQW�GLHVHV��ZHOFKH�NRQNUHWH�8QWHUVHLWH�XQVHUHU�,QWHUQHWVHLWH�GLH�EHWURIIHQH�3HUVRQ�DXIUXIW��'LHVH
,QIRUPDWLRQHQ�ZHUGHQ�GXUFK�GHQ�%HWUHLEHU�GHV�VR]LDOHQ�1HW]ZHUNV��JHVDPPHOW�XQG�GHP��GRUWLJHQ�$FFRXQW
GHU�EHWURIIHQHQ�3HUVRQ�]XJHRUGQHW��$XI�GLH�$UW�XQG�GHQ�8PIDQJ�GHU�'DWHQ��GLH�GDEHL�YRP�%HWUHLEHU�GHV
VR]LDOHQ�1HW]ZHUNV�HUKREHQ��JHVSHLFKHUW�XQG�YHUDUEHLWHW�ZHUGHQ��KDEHQ�ZLU�NHLQHQ�(LQIOXVV��)¾U�Q¦KHUH
,QIRUPDWLRQHQ�ZHQGHQ�6LH�VLFK�GDKHU�ELWWH�DQ�GHQ�%HWUHLEHU�GHV�MHZHLOLJHQ�VR]LDOHQ�1HW]ZHUNV��
8P�]X�YHUKLQGHUQ��GDVV�YRP�%HWUHLEHU�GHV�MHZHLOLJHQ�VR]LDOHQ�1HW]ZHUNV�'DWHQ�¾EHU�6LH�YHUDUEHLWHW�ZHUGHQ�
P¾VVHQ�6LH�VLFK�YRU�GHP�$XIUXI�XQVHUHU�,QWHUQHWVHLWH�EHL�GHP�EHWUHIIHQGHQ�1HW]ZHUN�DXVORJJHQ��'DU¾EHU
KLQDXV�N¸QQHQ�6LH�VSH]LHOOH�7RROV�YHUZHQGHQ��ZHOFKH�GLH�'DWHQ¾EHUWUDJXQJ�EORFNHQ��]�%��)DFHERRN�
%ORFNHU���
:LU�KDEHQ�DXI�XQVHUHU�,QWHUQHWVHLWH�GLH�6RFLDO�0HGLD�3OXJ�,QV�IROJHQGHU�8QWHUQHKPHQ�LQWHJULHUW�

:KDWVDSS
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����,KUH�5HFKWH�DOV�EHWURIIHQH�3HUVRQ
:HUGHQ�SHUVRQHQEH]RJHQH�'DWHQ�YRQ�,KQHQ�YHUDUEHLWHW��VLQG�6LH�EHWURIIHQH�3HUVRQ�L�6�G��'6*92�XQG�HV
VWHKHQ�,KQHQ�IROJHQGH�5HFKWH�JHJHQ¾EHU�XQV�DOV�9HUDQWZRUWOLFKHP�]X�
D��5HFKW�DXI�%HVW¦WLJXQJ�XQG�$XVNXQIW
6LH�N¸QQHQ�YRQ�XQV��MHGHU]HLW�HLQH�%HVW¦WLJXQJ�YHUODQJHQ��RE�SHUVRQHQEH]RJHQH�'DWHQ��GLH�6LH�EHWUHIIHQ�
YRQ�XQV�YHUDUEHLWHW�ZHUGHQ��,VW�GLHV�GHU�)DOO��KDEHQ�6LH�HLQHQ�$XVNXQIWVDQVSUXFK��YRQ�XQV�¾EHU�IROJHQGH
8PVW¦QGH�LQ�.HQQWQLV�JHVHW]W�]X�ZHUGHQ�

GLH�.DWHJRULHQ�YRQ�SHUVRQHQEH]RJHQHQ�'DWHQ��ZHOFKH�YHUDUEHLWHW�ZHUGHQ�
GLH�(PSI¦QJHU�E]Z��GLH�.DWHJRULHQ�YRQ�(PSI¦QJHUQ��JHJHQ¾EHU�GHQHQ�GLH�6LH�EHWUHIIHQGHQ
SHUVRQHQEH]RJHQHQ�'DWHQ�RIIHQJHOHJW�ZXUGHQ�RGHU�QRFK�RIIHQJHOHJW�ZHUGHQ�
GLH�JHSODQWH�'DXHU�GHU�6SHLFKHUXQJ�GHU�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�RGHU��IDOOV
NRQNUHWH�$QJDEHQ�KLHU]X�QLFKW�P¸JOLFK�VLQG��.ULWHULHQ�I¾U�GLH�)HVWOHJXQJ�GHU�6SHLFKHUGDXHU�
GDV�%HVWHKHQ�HLQHV�5HFKWV�DXI�%HULFKWLJXQJ�RGHU�/¸VFKXQJ�GHU�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ
'DWHQ��HLQHV�5HFKWV�DXI�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�GXUFK�GHQ�9HUDQWZRUWOLFKHQ�RGHU�HLQHV
:LGHUVSUXFKVUHFKWV�JHJHQ�GLHVH�9HUDUEHLWXQJ�
GDV�%HVWHKHQ�HLQHV�%HVFKZHUGHUHFKWV�EHL�HLQHU�$XIVLFKWVEHK¸UGH�
DOOH�YHUI¾JEDUHQ�,QIRUPDWLRQHQ�¾EHU�GLH�+HUNXQIW�GHU�'DWHQ��ZHQQ�GLH�SHUVRQHQEH]RJHQHQ�'DWHQ
QLFKW�EHL�GHU�EHWURIIHQHQ�3HUVRQ�HUKREHQ�ZHUGHQ�
GDV�%HVWHKHQ�HLQHU�DXWRPDWLVLHUWHQ�(QWVFKHLGXQJVILQGXQJ�HLQVFKOLH¡OLFK�3URILOLQJ�JHP¦¡�$UW�����$EV�
��XQG���'6*92�XQG��]XPLQGHVW�LQ�GLHVHQ�)¦OOHQ��DXVVDJHNU¦IWLJH�,QIRUPDWLRQHQ�¾EHU�GLH�LQYROYLHUWH
/RJLN�VRZLH�GLH�7UDJZHLWH�XQG�GLH�DQJHVWUHEWHQ�$XVZLUNXQJHQ�HLQHU�GHUDUWLJHQ�9HUDUEHLWXQJ�I¾U�GLH
EHWURIIHQH�3HUVRQ�

'DU¾EHU�KLQDXV�VWHKW�,KQHQ�HLQ�$XVNXQIWVUHFKW�]X��RE�SHUVRQHQEH]RJHQH�'DWHQ�LQ�HLQHQ�6WDDW��GHU�QLFKW
0LWJOLHG�GHU�(8�LVW��VRJ��'ULWWODQG���RGHU�DQ�HLQH�LQWHUQDWLRQDOH�2UJDQLVDWLRQ�¾EHUPLWWHOW�ZHUGHQ��,Q�GLHVHP
=XVDPPHQKDQJ�N¸QQHQ�6LH�YHUODQJHQ��¾EHU�GLH�JHHLJQHWHQ�*DUDQWLHQ�JHP��$UW�����'6*92�LP
=XVDPPHQKDQJ�PLW�GHU��EHUPLWWOXQJ�XQWHUULFKWHW�]X�ZHUGHQ�
E��5HFKW�DXI�%HULFKWLJXQJ
6LH�KDEHQ�GDV�5HFKW��GLH�XQYHU]¾JOLFKH�%HULFKWLJXQJ�EH]¾JOLFK�6LH�EHWUHIIHQGHU�XQULFKWLJHU
SHUVRQHQEH]RJHQHU�'DWHQ�YRQ�XQV�]X�YHUODQJHQ��)HUQHU�VWHKW�,KQHQ�GDV�5HFKW�]X��YRQ�XQV�XQWHU
%HU¾FNVLFKWLJXQJ�GHU�=ZHFNH�GHU�9HUDUEHLWXQJ��GLH�9HUYROOVW¦QGLJXQJ�XQYROOVW¦QGLJHU�SHUVRQHQEH]RJHQHU
'DWHQ��DXFK�PLWWHOV�HLQHU�HUJ¦Q]HQGHQ�(UNO¦UXQJ��]X�YHUODQJHQ�
F���5HFKW�DXI�/¸VFKXQJ��5HFKW�DXI�9HUJHVVHQ�ZHUGHQ�
6LH�N¸QQHQ�YRQ�XQV�YHUODQJHQ��GDVV�GLH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�XQYHU]¾JOLFK�JHO¸VFKW
ZHUGHQ��ZHQQ�HLQHU�GHU�IROJHQGHQ�*U¾QGH�YRUOLHJW�

'LH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�VLQG�I¾U�GLH�=ZHFNH��I¾U�GLH�VLH�HUKREHQ�RGHU�DXI
VRQVWLJH�:HLVH�YHUDUEHLWHW�ZXUGHQ��QLFKW�PHKU�QRWZHQGLJ�
6LH�ZLGHUUXIHQ�,KUH�(LQZLOOLJXQJ��DXI�GLH�VLFK�GLH�9HUDUEHLWXQJ�JHP��$UW����$EV����OLW��D�RGHU�$UW����$EV�
��OLW��D�'6*92�VW¾W]WH��XQG�HV�IHKOW�DQ�HLQHU�DQGHUZHLWLJHQ�5HFKWVJUXQGODJH�I¾U�GLH�9HUDUEHLWXQJ�
6LH�OHJHQ�JHP��$UW�����$EV����'6*92�:LGHUVSUXFK�JHJHQ�GLH�9HUDUEHLWXQJ�HLQ�XQG�HV�OLHJHQ�NHLQH
YRUUDQJLJHQ�EHUHFKWLJWHQ�*U¾QGH�I¾U�GLH�9HUDUEHLWXQJ�YRU��RGHU�6LH�OHJHQ�JHP��$UW�����$EV����'6*92
:LGHUVSUXFK�JHJHQ�GLH�9HUDUEHLWXQJ�HLQ�
'LH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�ZXUGHQ�XQUHFKWP¦¡LJ�YHUDUEHLWHW�
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'LH�/¸VFKXQJ�GHU�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�LVW�]XU�(UI¾OOXQJ�HLQHU�UHFKWOLFKHQ
9HUSIOLFKWXQJ�QDFK�GHP�8QLRQVUHFKW�RGHU�GHP�5HFKW�GHU�0LWJOLHGVWDDWHQ�HUIRUGHUOLFK��GHP�GHU
9HUDQWZRUWOLFKH�XQWHUOLHJW�
'LH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�ZXUGHQ�LQ�%H]XJ�DXI�DQJHERWHQH�'LHQVWH�GHU
,QIRUPDWLRQVJHVHOOVFKDIW�JHP¦¡�$UW����$EV����'6*92�HUKREHQ�

:XUGHQ�GLH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�YRQ�GHU�$QGU«�.ODWW�¸IIHQWOLFK�JHPDFKW�XQG�VLQG�ZLU
QDFK�REHQVWHKHQGHQ�*UXQGV¦W]HQ�]XU�/¸VFKXQJ�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�YHUSIOLFKWHW��VR�WULIIW�XQV
HEHQIDOOV�GLH�3IOLFKW�DQGHUH�I¾U�GLH�'DWHQYHUDUEHLWXQJ�9HUDQWZRUWOLFKH�GDU¾EHU�LQ�.HQQWQLV�]X�VHW]HQ��GDVV�6LH
DOV�EHWURIIHQH�3HUVRQ�GLH�/¸VFKXQJ�V¦PWOLFKHU�/LQNV�]X�GLHVHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�RGHU�YRQ�.RSLHQ
RGHU�5HSOLNDWLRQHQ�GLHVHU�SHUVRQHQEH]RJHQHQ�'DWHQ�YHUODQJW�KDEHQ�
:LU�HUJUHLIHQ�GLHVEH]¾JOLFK��XQWHU�%HU¾FNVLFKWLJXQJ�GHU�YHUI¾JEDUHQ�7HFKQRORJLH�XQG�GHU
,PSOHPHQWLHUXQJVNRVWHQ�DQJHPHVVHQH�0D¡QDKPHQ��DXFK�WHFKQLVFKHU�$UW��XP�GLHVHQ�3IOLFKWHQ
QDFK]XNRPPHQ��MHGHQIDOOV�VRZHLW�GLH�9HUDUEHLWXQJ�QLFKW�ZHLWHUKLQ�HUIRUGHUOLFK�LVW��DOVR�JHVHW]OLFKH�9RUJDEHQ
GLHV�YRUVFKUHLEHQ�RGHU�EHUHFKWLJWH�,QWHUHVVHQ�GHU�/¸VFKXQJ�HQWJHJHQVWHKHQ�
G��5HFKW�DXI�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ
6LH�N¸QQHQ�XQWHU�GHQ�IROJHQGHQ�9RUDXVVHW]XQJHQ�YRQ�XQV�GLH�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�GHU�6LH
EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�YHUODQJHQ�

'LH�5LFKWLJNHLW�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�ZLUG�,KQHQ�EHVWULWWHQ��XQG�]ZDU�I¾U�HLQH�'DXHU��GLH�HV
GHP�9HUDQWZRUWOLFKHQ�HUP¸JOLFKW��GLH�5LFKWLJNHLW�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�]X�¾EHUSU¾IHQ�
'LH�9HUDUEHLWXQJ�LVW�XQUHFKWP¦¡LJ�XQG�6LH�YHUODQJHQ�DQVWDWW�HLQHU�/¸VFKXQJ�GLH�(LQVFKU¦QNXQJ�GHU
1XW]XQJ�GHU�SHUVRQHQEH]RJHQHQ�'DWHQ�
'LH�SHUVRQHQEH]RJHQHQ�'DWHQ�ZHUGHQ�YRQ�XQV�QLFKW�O¦QJHU�I¾U�GLH�=ZHFNH�GHU�9HUDUEHLWXQJ�EHQ¸WLJW�
MHGRFK�EHQ¸WLJHQ�6LH�GLHVH�'DWHQ�]XU�*HOWHQGPDFKXQJ��$XV¾EXQJ�RGHU�9HUWHLGLJXQJ�YRQ
5HFKWVDQVSU¾FKHQ�
6LH�KDEHQ�:LGHUVSUXFK�JHJHQ�GLH�9HUDUEHLWXQJ�JHP��$UW�����$EV����'6*92�HLQJHOHJW�XQG�HV�VWHKW
QRFK�QLFKW�IHVW��RE�GLH�EHUHFKWLJWHQ�*U¾QGH�GHU�$QGU«�.ODWW�JHJHQ¾EHU�,KUHQ�*U¾QGHQ�¾EHUZLHJHQ�

:XUGH�GLH�9HUDUEHLWXQJ�GHU�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�HLQJHVFKU¦QNW��G¾UIHQ�GLHVH�'DWHQ�
YRQ�LKUHU�6SHLFKHUXQJ�DEJHVHKHQ��QXU�PLW�,KUHU�(LQZLOOLJXQJ�RGHU�]XU�*HOWHQGPDFKXQJ��$XV¾EXQJ�RGHU
9HUWHLGLJXQJ�YRQ�5HFKWVDQVSU¾FKHQ�RGHU�]XP�6FKXW]�GHU�5HFKWH�HLQHU�DQGHUHQ�QDW¾UOLFKHQ�RGHU�MXULVWLVFKHQ
3HUVRQ�RGHU�DXV�*U¾QGHQ�HLQHV�ZLFKWLJHQ�¸IIHQWOLFKHQ�,QWHUHVVHV�GHU�8QLRQ�RGHU�HLQHV�0LWJOLHGVWDDWV
YHUDUEHLWHW�ZHUGHQ��,Q�GLHVHP�)DOO�ZHUGHQ�6LH�]XGHP�YRQ�XQV�XQWHUULFKWHW��EHYRU�GLH�(LQVFKU¦QNXQJ
DXIJHKREHQ�ZLUG��
H��5HFKW�DXI�8QWHUULFKWXQJ
+DEHQ�6LH�GDV�5HFKW�DXI�%HULFKWLJXQJ��/¸VFKXQJ�RGHU�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�JHOWHQG�JHPDFKW�
VLQG�ZLU�YHUSIOLFKWHW��DOOHQ�(PSI¦QJHUQ��GHQHQ�GLH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�RIIHQJHOHJW
ZXUGHQ��GLHVH�%HULFKWLJXQJ�RGHU�/¸VFKXQJ�GHU�'DWHQ�RGHU�(LQVFKU¦QNXQJ�GHU�9HUDUEHLWXQJ�PLW]XWHLOHQ��HV
VHL�GHQQ��GLHV�HUZHLVW�VLFK�DOV�XQP¸JOLFK�RGHU�LVW�PLW�HLQHP�XQYHUK¦OWQLVP¦¡LJHQ�$XIZDQG�YHUEXQGHQ�
,QVRZHLW�N¸QQHQ�6LH�YRQ�XQV�YHUODQJHQ��¾EHU�GLHVH�(PSI¦QJHU�XQWHUULFKWHW�]X�ZHUGHQ�
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I��5HFKW�DXI�'DWHQ¾EHUWUDJEDUNHLW��ࡉ'DWHQSRUWDELOLW¦Wࡇ�
6LH�KDEHQ�GDV�5HFKW��GLH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ��ZHOFKH�6LH�XQV�]XU�9HUI¾JXQJ�JHVWHOOW
KDEHQ��LQ�HLQHP�VWUXNWXULHUWHQ��J¦QJLJHQ�XQG�PDVFKLQHQOHVEDUHQ�)RUPDW�]X�HUKDOWHQ��'HV�:HLWHUHQ�KDEHQ�6LH
GDV�5HFKW��GLHVH�'DWHQ�HLQHP�DQGHUHQ�9HUDQWZRUWOLFKHQ�RKQH�%HKLQGHUXQJ�GXUFK�GHQ�9HUDQWZRUWOLFKHQ��GHP
GLH�SHUVRQHQEH]RJHQHQ�'DWHQ�EHUHLWJHVWHOOW�ZXUGHQ��]X�¾EHUPLWWHOQ��VRIHUQ�GLH�9HUDUEHLWXQJ�DXI�GHU
(LQZLOOLJXQJ�JHP¦¡�$UW����$EV����%XFKVWDEH�D�'6*92�RGHU�$UW����$EV����%XFKVWDEH�D�'6*92�RGHU�DXI
HLQHP�9HUWUDJ�JHP¦¡�$UW����$EV����%XFKVWDEH�E�'6*92�EHUXKW�XQG�GLH�9HUDUEHLWXQJ�PLWKLOIH�DXWRPDWLVLHUWHU
9HUIDKUHQ�HUIROJW��VRIHUQ�GLH�9HUDUEHLWXQJ�QLFKW�I¾U�GLH�:DKUQHKPXQJ�HLQHU�$XIJDEH�HUIRUGHUOLFK�LVW��GLH�LP
¸IIHQWOLFKHQ�,QWHUHVVH�OLHJW�RGHU�LQ�$XV¾EXQJ�¸IIHQWOLFKHU�*HZDOW�HUIROJW��ZHOFKH�GHP�9HUDQWZRUWOLFKHQ
¾EHUWUDJHQ�ZXUGH�
)HUQHU�N¸QQHQ�6LH�EHL�GHU�$XV¾EXQJ�,KUHV�5HFKWV�DXI�'DWHQ¾EHUWUDJEDUNHLW�JHP¦¡�$UW�����$EV����'6*92
YHUODQJHQ��GDVV�GLH�SHUVRQHQEH]RJHQHQ�'DWHQ�GLUHNW�YRQ�HLQHP�9HUDQWZRUWOLFKHQ�DQ�HLQHQ�DQGHUHQ
9HUDQWZRUWOLFKHQ�¾EHUPLWWHOW�ZHUGHQ��VRZHLW�GLHV�WHFKQLVFK�PDFKEDU�LVW�XQG�VRIHUQ�KLHUGXUFK�NHLQH�GLH�5HFKWH
XQG�)UHLKHLWHQ�DQGHUHU�3HUVRQHQ�EHHLQWU¦FKWLJW�ZHUGHQ�
J��:LGHUVSUXFKVUHFKW
6LH�KDEHQ�GDV�5HFKW��DXV�*U¾QGHQ��GLH�VLFK�DXV�,KUHU�EHVRQGHUHQ�6LWXDWLRQ�HUJHEHQ��YRQ�XQV�MHGHU]HLW�JHJHQ
GLH�9HUDUEHLWXQJ�6LH�EHWUHIIHQGHU�SHUVRQHQEH]RJHQHU�'DWHQ��GLH�DXIJUXQG�YRQ�$UW����$EV����%XFKVWDEHQ�H
RGHU�I�'6*92�HUIROJW��:LGHUVSUXFK�HLQ]XOHJHQ��'LHV�JLOW�DXFK�I¾U�HLQ�DXI�GLHVH�%HVWLPPXQJHQ�JHVW¾W]WHV
3URILOLQJ�
'LH�$QGU«�.ODWW�YHUDUEHLWHW�GLH�SHUVRQHQEH]RJHQHQ�'DWHQ�LP�)DOOH�GHV�:LGHUVSUXFKV�QLFKW�PHKU��HV�VHL�GHQQ�
ZLU�N¸QQHQ�]ZLQJHQGH�VFKXW]Z¾UGLJH�*U¾QGH�I¾U�GLH�9HUDUEHLWXQJ�QDFKZHLVHQ��GLH�GHQ�,QWHUHVVHQ��5HFKWHQ
XQG�)UHLKHLWHQ�GHU�EHWURIIHQHQ�3HUVRQ�¾EHUZLHJHQ��RGHU�GLH�9HUDUEHLWXQJ�GLHQW�GHU�*HOWHQGPDFKXQJ�
$XV¾EXQJ�RGHU�9HUWHLGLJXQJ�YRQ�5HFKWVDQVSU¾FKHQ�
:HUGHQ�GLH�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ�'DWHQ�YHUDUEHLWHW��XP�'LUHNWZHUEXQJ�]X�EHWUHLEHQ��KDEHQ
6LH�GDV�5HFKW��MHGHU]HLW�:LGHUVSUXFK�JHJHQ�GLH�9HUDUEHLWXQJ�GHU�6LH�EHWUHIIHQGHQ�SHUVRQHQEH]RJHQHQ
'DWHQ�]XP�=ZHFNH�GHUDUWLJHU�:HUEXQJ�HLQ]XOHJHQ��GLHV�JLOW�DXFK�I¾U�GDV�3URILOLQJ��VRZHLW�HV�PLW�VROFKHU
'LUHNWZHUEXQJ�LQ�9HUELQGXQJ�VWHKW�
:LGHUVSUHFKHQ�6LH�GHU�9HUDUEHLWXQJ�I¾U�=ZHFNH�GHU�'LUHNWZHUEXQJ��VR�ZHUGHQ�GLH�6LH�EHWUHIIHQGHQ
SHUVRQHQEH]RJHQHQ�'DWHQ�QLFKW�PHKU�I¾U�GLHVH�=ZHFNH�YHUDUEHLWHW�
6LH�KDEHQ�GLH�0¸JOLFKNHLW��LP�=XVDPPHQKDQJ�PLW�GHU�1XW]XQJ�YRQ�'LHQVWHQ�GHU�,QIRUPDWLRQVJHVHOOVFKDIW�
XQJHDFKWHW�GHU�5LFKWOLQLH���������(*��,KU�:LGHUVSUXFKVUHFKW�PLWWHOV�DXWRPDWLVLHUWHU�9HUIDKUHQ�DXV]X¾EHQ�
EHL�GHQHQ�WHFKQLVFKH�6SH]LILNDWLRQHQ�YHUZHQGHW�ZHUGHQ�
K��5HFKW�DXI�:LGHUUXI�HLQHU�GDWHQVFKXW]UHFKWOLFKHQ�(LQZLOOLJXQJ
6RIHUQ�6LH�HLQH�GDWHQVFKXW]UHFKWOLFKH�(LQZLOOLJXQJ�HUWHLOW�KDEHQ��VWHKW�,KQHQ�GDV�5HFKW�]X��GLHVH�(LQZLOOLJXQJ�
MHGHU]HLW�PLW�:LUNXQJ�I¾U�GLH�=XNXQIW�]X�ZLGHUUXIHQ��
L��$XWRPDWLVLHUWH�(QWVFKHLGXQJHQ�LP�(LQ]HOIDOO�HLQVFKOLH¡OLFK�3URILOLQJ
6LH�KDEHQ�GDV�5HFKW��QLFKW�HLQHU�DXVVFKOLH¡OLFK�DXI�HLQHU�DXWRPDWLVLHUWHQ�9HUDUEHLWXQJ��HLQVFKOLH¡OLFK
3URILOLQJ��EHUXKHQGHQ�(QWVFKHLGXQJ�XQWHUZRUIHQ�]X�ZHUGHQ��GLH�LKU�JHJHQ¾EHU�UHFKWOLFKH�:LUNXQJ�HQWIDOWHW
RGHU�VLH�LQ�¦KQOLFKHU�:HLVH�HUKHEOLFK�EHHLQWU¦FKWLJW��VRIHUQ�GLH�(QWVFKHLGXQJ

QLFKW�I¾U�GHQ�$EVFKOXVV�RGHU�GLH�(UI¾OOXQJ�HLQHV�9HUWUDJV�]ZLVFKHQ�,KQHQ�XQG�GHU�$QGU«�.ODWW
HUIRUGHUOLFK�LVW
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DXIJUXQG�YRQ�5HFKWVYRUVFKULIWHQ�GHU�8QLRQ�RGHU�GHU�0LWJOLHGVVWDDWHQ��GHQHQ�GHU�9HUDQWZRUWOLFKH
XQWHUOLHJW��]XO¦VVLJ�LVW�XQG�GLHVH�5HFKWVYRUVFKULIWHQ�DQJHPHVVHQH�0D¡QDKPHQ�]XU�:DKUXQJ�GHU
5HFKWH�XQG�)UHLKHLWHQ�VRZLH�GHU�EHUHFKWLJWHQ�,QWHUHVVHQ�GHU�EHWURIIHQHQ�3HUVRQ�HQWKDOWHQ

RGHU

PLW�DXVGU¾FNOLFKHU�(LQZLOOLJXQJ�GHU�EHWURIIHQHQ�3HUVRQ�HUIROJW�

$OOHUGLQJV�G¾UIHQ�GLHVH�(QWVFKHLGXQJHQ�QLFKW�DXI�EHVRQGHUHQ�.DWHJRULHQ�SHUVRQHQEH]RJHQHU�'DWHQ�QDFK�$UW�
��$EV����'6*92�EHUXKHQ��VRIHUQ�QLFKW�$UW����$EV����OLW��D�RGHU�J�'6*92�JLOW�XQG�DQJHPHVVHQH�0D¡QDKPHQ
]XP�6FKXW]�GHU�5HFKWH�XQG�)UHLKHLWHQ�VRZLH�,KUHU�EHUHFKWLJWHQ�,QWHUHVVHQ�JHWURIIHQ�ZXUGHQ�
,VW�GLH�(QWVFKHLGXQJ�I¾U�GHQ�$EVFKOXVV�RGHU�GLH�(UI¾OOXQJ�HLQHV�9HUWUDJV�]ZLVFKHQ�GHU�EHWURIIHQHQ�3HUVRQ
XQG�GHP�9HUDQWZRUWOLFKHQ�HUIRUGHUOLFK�RGHU�HUIROJW�VLH�PLW�DXVGU¾FNOLFKHU�(LQZLOOLJXQJ�GHU�EHWURIIHQHQ�3HUVRQ�
WULIIW�GLH�$QGU«�.ODWW�DQJHPHVVHQH�0D¡QDKPHQ��XP�GLH�5HFKWH�XQG�)UHLKHLWHQ�VRZLH�GLH�EHUHFKWLJWHQ
,QWHUHVVHQ�GHU�EHWURIIHQHQ�3HUVRQ�]X�ZDKUHQ��ZR]X�PLQGHVWHQV�GDV�5HFKW�DXI�(UZLUNXQJ�GHV�(LQJUHLIHQV
HLQHU�3HUVRQ�VHLWHQV�GHV�9HUDQWZRUWOLFKHQ��DXI�'DUOHJXQJ�GHV�HLJHQHQ�6WDQGSXQNWV�XQG�DXI�$QIHFKWXQJ�GHU
(QWVFKHLGXQJ�JHK¸UW�
M��5HFKW�DXI�%HVFKZHUGH�EHL�GHU�$XIVLFKWVEHK¸UGH
8QJHDFKWHW�GHU�JHJHQ¾EHU�XQV�EHVWHKHQGHQ�5HFKWH��VWHKW�,KQHQ�DXFK�GDV�5HFKW�DXI�%HVFKZHUGH�EHL�HLQHU
$XIVLFKWVEHK¸UGH��LQVEHVRQGHUH�LQ�GHP�0LWJOLHGVVWDDW�,KUHV�$XIHQWKDOWVRUWV��,KUHV�$UEHLWVSODW]HV�RGHU�GHV
2UWV�GHV�PXWPD¡OLFKHQ�9HUVWR¡HV��]X��ZHQQ�6LH�GHU�$QVLFKW�VLQG��GDVV�GLH�9HUDUEHLWXQJ�GHU�6LH�EHWUHIIHQGHQ
SHUVRQHQEH]RJHQHQ�'DWHQ�JHJHQ�GLH�'6*92�YHUVW¸¡W��
'LH�$XIVLFKWVEHK¸UGH��EHL�GHU�GLH�%HVFKZHUGH�HLQJHUHLFKW�ZXUGH��XQWHUULFKWHW�6LH�¾EHU�GHQ�6WDQG�XQG�GLH
(UJHEQLVVH�GHU�%HVFKZHUGH�HLQVFKOLH¡OLFK�GHU�0¸JOLFKNHLW�HLQHV�JHULFKWOLFKHQ�5HFKWVEHKHOIV�QDFK�$UW����
'6*92�
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